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Tt is a well-Fnown fact that
bonds of equal security and
with the same coupon rate
frequently sell at prices
that vary materially.

Por those whose primary
consideration is safety of
principal and income, it is
possible to select mortgage
bonds protected by estab-
lished earning power at
prices to yield from 6'4%%

to 7127
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report without charge.
will identify your request.

Defaulted Bonds of

Foreign Goveraments

HE first thorough review of defaulted foreign
government bonds that has ever been pre.
sented to American investors has just been pre-
pared for our clients. It discusses fully the present
status of such obligations and the prospects for

Tt is a long step forward to the ultimate goal re.
cently urged by the U. 8. Department of Com.
merce of acquainting American investors with go. ||
tual conditions and of formulating a policy to
guide them in making sound investments in for.

To investors interested in learning about this part
of our work we shall gladly send a copy of thia
Mentioning number 447
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Information
First

before youbuy or sell
astock-isanexcellent
rule.

Let us give you all the
facts available on any
of the New York Curb
Exchange stocks or
bondsthatinterestyou

At your disposal are
printed reports, bulletins,
continuous quotations,
extensiveinformationfiles
and wellinformedcustom-
ers’menwhocan assistyou
in gathering the facts on
which to base your com-
mitments.
Valuable 38-page haokon

trading procedure
free on request
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